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A Caſual Diſcourſe about Banks : Between a 
Brigadier, a Lawyer, a Merchant, and 
a Goldſmith. = 


Brig. V V 


4 oy % 
hs - 
Hat's the Houſe upon, do you know; Gehtfemen ? 
think it will do ? 


. Law. When I came out , they we n private Bills, 
but will be upon the New Bazk by and by. - 
Gold, Do you think it will go forward, Sir ? and do you 

Law. Aye, Ithink it will, and that it's better to have two Shops than one. 

Gold. Yes ſure enough , the more Barks the Parliament ſets up, the better ; and 
T hope Sir you will be a Subſcriber to this new one. 

Brig. But how will the Bark off Expland reliſh this, T pray * Pm ſure that has 
been very ſerviceable to his Majeities Afairs abroad , and is become the Envy of 
Fraxce ; and I think one ſuch Bank is better and ſtronger than two can be ; and I 
hear of two no where elle. | | | 

Merch. For my part T am not concern'd in the Bazk of Ezglard , but T confeſs 
I am concern'd as a good Engliſh-man in the Honour and Juſtice of the Govern- 
ment, and 1 think, art leaſt, I may preſume to ſay (of the Bank of England) they 
are not kindly dealt with. And I cannot now have half the Aſſurance which the 
Bank of England had, that the Parliament will not ina year or two ſet up a third, 
unleſs there be a Clauſe of reſtriction in this ſecond ; which the firſt, if they had 
not thought it needleſs, might, *tis like , have had for asking. And had I appre- 
hended a ſecond Bank, when I ſubſcribed to the Baxk of Engiand, T would not have 
done it for a premio of 20 per Cext, for I could then have done berter. 

Brig. I proteſt, Sir, for my part, I know little of thoſe matters, but IT was, and 
am ſtill of your Mind; 

Law. Gentlemen , you are under a great miſtake : this is to be a Natienal Land 
Bank, and quite another thing ; or elſe I muſt confeſs the Bazk of Emglazd might 
ſeem to have ſomecauſe to complain ; but they have not yet at all complain'd. 

Merch. Sir, with Submifſion, why do you call it a Land Bark? is Land to be 


Subſcribed ? | 
Law. No, Sir, We have had a great deal of pudder about that ; but T thiak 


we are now off it. | 

. Merch, Indeed Land to be Subſcrib'd with Money is but a meer Notion, got 

from thoſe Gentlemen who have not experience enough to ſee into the incoherent 

| conſequences of a Bank fo fram'd, and therefore cannot be. So then where I pray 

will be the difference between the preſent Baxk of England and the intended Natzi9- 

al Bank ? Sure if the Nation be the Ergl:h Nation, then one is the Engliſh Bank, 
and the other the Bank of Eng and. | 

' Brig. Why Faith give me leave to tell you, Ithought the very Title of the 
Bank of England, eventhe word [The] had Implyed that very Bank to be the Only 
Bank that ever the Government of Ezg/and would ſet up, or ſuffer to be ſet up, 
otherwiſe than under the Bank of Ezg/azd. 

Merch. T was juſt of your mind, and was very well ſatisfyed with that AQt and 
Charter, by which We and our Heirs or Succeffors were Incorporated and Endow- 
ed with Priviledges to laſt for ever, except redeemed at the end of Eleven Years, 
and therefore I did ſubſcribe. But when I ſaw other Banks ſet up by their own 
Power and not ſuppreſt by the Government, I very fairly fold oF, and took a good 


rice for my ſock. 
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Gold. I think if there were no Bazk at all, it would be better for the Nation. 

Aerch. Yes, Sir, perhaps for a Nation of Goldſmiths, and yet not tor. all them in 
general neither : for I think it's beyond all Queſtion , that ſolid Reafon was the * 
firſt foundation of the Baxk, and we have ſeen nothing written or.printed againſt 
having a Bank, but what contradiQs the ſence and experience of the moſt Flouriſh- 
ing Governments of Europe. And how far hitherto ours has anſwered the ends pro- 
poſed, I think needs no demonſtrations. And yerT think thoſe who are for two 
Banks, are conſequently for noneatall ; ſeeming rather to chooſe to affiit his Ma- 
jeſty againſt a powerful Enemy with a few Pibbles, than with a Rock or Mine of 
Treaſure, which they know very well is the only Magazin that commands all other. 
Could we double the Money of the Nation, that indeed were ſomething to our 
purpoſe : but ro multiply our Banks, is diviſion and diſtraction as to all great pur- 

oles. 
: Law. Sir, you ſeem to be very zealous and much concerned for the Bak. of Exg- 
lazd. Surely if as you ſay, you have now no ſtock there, yet they have ſome way 
. obliged you ; for T find other very good Merchants ſay, the Managers ſome of them 
are very high and ſtately, and much conceited of themſelves too. | 

Merch, No, Sir, they never obliged me in any thing ſince they were a Bazt : 
(and the DireQtors cannot pleaſe every body.) But it's the Honour and Safety of 
the Government that I am concerned for. What ! was it not the Authority of the 
whole Government, and the large promiſes of all further Powers, Priviledges, and 
Capacities, that incouraged them to venture into a project here fo doubtful and unex- 
perierccd, that it was by ſome repreſented as throwing their Money into a Bot- 
tomieis Pit ? And ſhould ſuch perſons who have ſo freely adventured for the ſame 
Goverment both their Eſtates and indefatigable Labours too,whoſe Purſes are great 
but their Examples greater for his Majeſties Service, and who are {till able, and 
for ought I ſce, willing too, to do more than Ever; I ſay what Juſtice or what 
Policy is there -to diſoblige, or to diſcourage ſuch Men? I ſee other Mens Eyes are 
upon it as well as mine, who have no particular Intereſt there, and cow begin to 
Joque upon them that have. | | 

Brig. I cannot believe his Majeſty will be forward to do it, having given al- 
ready ſuch a Charter as you ſpeak of. But why do not the prefent Bazk apply to 
the Parliament , and (if they can) propoſe to raiſe the ſame Money themſelves 
on the ſame Terms as intended for another Bank, and then they may perhaps get 
better Aſſurances for the furure ? Why do they fit ſtill? Yolenti non fit Injuria.. 

Merch. Truly in my Judgment they are liker ro raiſe the Money upon the Fund 
propoſed than any new Bank are. But they know beſt their own Buſineſs. 

Law. Gentlemen, I would fain know how another Bank will hurt the former. - 

Aerch. Why, the Advantage of a Bazk conſiſts in the Flowing Credit of ir, and 
the Credit conſiſts in the Greatneſs, fatety and profit of the returns, ſo as to ſupport 
it under any accident that may happen; and if the Cauſe be taken away,or leſſened, 
rhe Ettc&t muſt certainly ceaſe. For when that great Buſineſs is divided into halves, 
it will look little, and be no Honour to the Managers, or to the Nation, and per- 
{ons of Subſtance, Skill and Reputation will ſoon withdraw from the Management, 
and find better buſineſs at home, and then the Bank will ſoon be at an end when 
once it comes under Inferiour Conduct. 

Law. Sir, That'sa Bazk managed by Merchants, and will lend no money on 
Land, for it's a buſineſs out of their way : But this New one will be chiefly ma» 
naged by Lawyers, and 1t's in their way to lend money on Land: _ 

Brig. If you Lawyers then have a Bazk to mannage , you will not need to call 
in other Councellors to examine the Titles : Nor can it be ſuppoſed you will deny 
your own Profeſſions, and not accept of Fees for that InſpeCtion : and if a Man 
comes to you to Mortgage his Eftate, he will be ſure to Oblige (if poſſible) a good 


Opinion of his Title ; ſo the Lawyers will get money, whatever the Bank does. 
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Lav. Sir, I ſuppoſe you cannot fight and maintain your felf in a fic Equippage 


C 


-; without your pay ; and Lawyers mutt live by their Profeſſion as well as others. 


Gold, O very true , and the Directors will have abundance of Buſineſs, very 
much to put the money out on good Mortgages, and much more ſometimes to get 
It 11. | 

Merch. Gentlemen, but T am ſtill of Opinion,that there's no need of, nor can it rea- 
ſonably be expected, any other Baxk can be perfected and carryed on with profit as 
a Bazk, though the Fund may be very good: for the great charge and hazard of 
each Bark will be the ſame. Wee'll ſuppoſe, Sir, for Example, that ſome mighty 
Engine were to be turned about with Water , and that Water were but ſcanty ; 
would you then be perſwaded by any little Engineers to divide the Stream ? And 
is any thing of more Importance to us than the Afairs of his Majeſty, our own 
Safery,and the? rade of Exgland? And what is ſcarcer with us then Money? Therefore 
firſt, let thoſe be ſerved with the greateſt and moſt united Vigour, and then let it be 
diſperſed for other Occaſions of lefſer Importance, and then his Majeſties Exchequer 
and one great Bax# will ſerve the whole and do hurt to nohe. It's not reaſonable 
to expect,tiuat any Bank can lend much Money upon Land in time of War,when his 
Majeſties occaſions for our defence and ſafety requires ſo much, and will pay bet- 
ter for it : but when God gives us Peace, then there will in Compariſon be little 
elſe but Land to lend Money upon; and then the more Intire and flouriſhing the 
Bank, the lower will be Intereſt, and the higher and more Valuable will be 
Land. | 

Brig. Lawyer, you are in a publick ſtation in the ſervice of your Countrey, and 
in my jndgment notkung can be more worthy of you, than to move in the Houſe, 
that for fear fa Diſappointment in what you 1ntend, a Clauſe may be put into this 
new Bill, '/ at 11 caſe the money do not come in within ſuch a limited time, then 
the Bazt of Enz11,d may have-ſuch liberty and encouragement, as to advance the 
money or, <1e {ame terms you allow for another Bank, if they can. 

Ze: :. 1 think your Counſel is very good, Sir.------ But now my Coach is come 
to co: .ne, 3nd I muſt take lieve of you. 

Brig. And fo nuſt I. Gentlemen, I thank you for your Company ; and Iam fo 
much inforr?d hy the freedom of your Diſcourſe , that I hope I ſhall ſcarce forget 
any part of i7. And this inſight into a matter of this importance, leads me ſtill to 
be more cv: ious to know more. You will all be here as well as I on Friday; I 

ray let's reſerve a time then for more Diſcourſe on this buſineſs. | 


All, With all our hearts, Sir, any thing tocemjap fo good Company. 
x BON 


